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KIDDER, PEABODY & CO.

115 Dmnthiri SI. Wall St.

HEW TOW

Investment Securities
Foreign Exchange
Letters off Credit

Correspondent of
EARING BROTHERS & CO., LTD.

LONDON

BOND
secured on a business which hd
a sixty-yea- r record of growth
should appeal to investors who
desire t o secure the highest de-

gree of safety for their invested
unds.

Ask for Circular D No. 41

A.B. Leach &Co.
Investment Securities

149 Broadway, New York
Chicago Philadelphia Buffalo

on London Eng. Baltimore

Harris9Forbes&Co
w.

NEW YORK

Ofc. w.

act asftscaV agents for munld-prftt- a

en corporatlom and
deal m bkjn grade rmmld-ta- l

railroad ana? public utility

Bonis lor Investment

Five and One Half
Per Cent

of the amount outstanding' i a lards
Sinking Fund for a First Moftgftgl
Bond.

Wo an eff.rinif, n closed" First
Mortgage Bond to yield

6
cn which the nnnuol Sinking Fund
for tl-- c pan five years has averaged

of the outstanding hcnds, and
Will rclirc the entire issue before ma.
turity.

Circular on reotiesf.

Hornblo wer & Weeks
42 Broadway, New York

Boston Chicago Detroit

Bonds for
Investment

Itedmand&fo
33 Pine St., New York

Wanted

Standard Oil
Old Stock

Hallowell&Henry
M goavoe M.AT. TjL Brood tm

William P. Bonbright & Co.
Incorporated

Seasoned Public Utility Investment!

14 Wall Street, New York
linden Philadelphia Boston Detroit

IMPORTS AND EXPORTS FINANCED
AND FORWARDED

Kiuotsi --NadioD & Ktthnc
R4TIRNATIONAL BANREM

New York Lefpiig

THE CHICAGO MARKET.
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narrow and trading rather dull
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SATURDAY,
raid by in iiaiiki.
raid by baak to .

to 011 day's tranaae.
loua

HINCH rRIDAY LAST.
by sub Treasurjf to bangs,,,

Paid by banka to Sub Treasury
ta banka

banka aama

SI

Piii-1-

Paid

period pre- -

II. 7 4. 0(1

8431.000

4..onn
6.177. 000

FINANCIAL NEWS

AND COMMENT

Early and Late Weakness In

Stocks No Adverse Chancre

in Market Factors.

Postponed Hopes Regarding V.

P. an Influence Money

T.ooks Easier Abroad.

htnokii wete weak at the beginning snd
piiiI of yesterday's session. There Was a
substantial all around drop in tha first
nnd Inst half hours.

i'nlon Pacific In the forenoon fluctuated
widely and allowed feverish strength, but
it did not avail to hold the list BgalMl
general decline which was Influenced
chiefly by the oftne of United Htntesd
Steel shares. There were Indications that
a good deal of enthusiastic selllnf was
being Indulged In by professional traders
for the fall, but It was made mora ap-

parent that a leverage for bearish opera-

tions had been provided by the success-
ful distribution of a liberal supply of lone
ItOCkS In the paat three weeks.

Pinal prices showed declines of about
two points in Amalgamated Copper, I'nlon
Pacific, Canadian Pacific, Pnited States
Steel and Northern Paclfle, with Heading,
llaltlmnre and Ohio andatother Influential
Issues well down from Saturday's close.

There was nothlliK In the neWS over tha
Week end to u unt for the more pro-

nounced reactionary movement of the
share list. It seemed to originate in evi-

dence of the Impairment of the market's
technical position and was encouraged by
the postponement of expectations regurd-in- x

the fnion Pacific distribution, t'n- -

der such circumstance It was natural tluit
Wall Street should fail to find any par-
ticular reason In more fundamental in-

fluences for the maintenance of an ad-
vanced level of quoted values, although It
cannot be said that stocks are ruling at
high prices. Indeed, this last reflection
Inspired a degree of caution In accepting
very pessimistic views of the market sit-

uation and outlook and suggested that tha
list might be In the way of becoming over-
sold. There been signs for some
time that on any extensive break support
mlvht be expected from buyers who had
taken profits on the summer rise or b id
missed the opportunity presented last,
June.

However that may be. the market was
manifestly weak without explanation in
developments bearing 00 values. For-
eign advices were rather more favorable
than less. Security marki ts abroad were
heavy to weak, but European money con-

ditions seemed to lie improving. Reports
about London discounts were confusing,
but In Berlin, which has been one of the
chief centres of strain, there were slfciis
of easier tendencies. Indeed, according
to some advices, the liniierial Hank of
ilermany contemplates an early reduction
in the official rate If the quartarty set-

tlements betoken change for the better
In Credit circumstances. All this could
have a bearing on the relaxing trend of
foreign exchange despite the easing
off in time money and the continued pro
vision of call money below 3 tier cent.

Herman bids for temporary aceommo.
dation were reiorted In Wall Street, how-
ever, and information about money was
rather perplexing.

Canadian selling Of exchange helped de-

press the sterling market ami pointed to
further shipments of gold to Canada,
which were, in fait, increased to oin.-nort

for this movement by a half million
dollar engagement.

Varying views abCt the effei tS Of tariff
re vision did not all. gether account for
tha concentration of Wall street bearish- -

ness on I'nlted Statea Steel shares. A
special campaign of rumor and conjec-
ture was conducted In this direction, and
It Is undoubtedly true that the atnek mar.
ket community Is not SO sanguine as it
WM a while ago that tariff revision will
fail to disturb business volumes :md
prices. Tlie evidence of Senatorial op.
position to hasty action on the cur- -

rancy bin was distinctly not unfa-
vorable, in that It tended to Insure the
soundness of such a measure as may be
enacted.

The grain markets showed firmness, hut
cotton was heavy.

Preparations for an offering of the new
Interborough I per cent, bonds appeared
to be making, nnd in banking circles It
was said that a feature of hopeful omen
was the willingness observuble to take
advantage of the less stringent circum-
stances of money to push forward en-
terprises which had been suspended.

Probably the day'i stock market de-
noted more than anything else the baf-
fling state of I'nlon Pa Mflc affairs. Some
rather chilly utterances by the executive
head of the company were published after
the of the market and were not
calculated to allay the disposition of the
flnnnclal district to criticise the manner
In which the mooted disbursement
to Union Pacific shareholders had been
handled. It Is true that explicit declara-
tions of intentions to declare something
In the shape of an extra dividend
not been officially vouchsafed In the last
few months. It Is also true that infer-
ences that such was the case have been
officially permitted or encouraged.

DAILY TREASURY STATEMENT.

WASHINGTON, Sepl. 28 The statement of
receliill vrreaury
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I74I.MT: ISS, and mlaeel
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etatentent Fnlted Statea '!""
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tiold coin 841.si2.a47
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dollara 1.721.74.--
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JTEW YORK STOCK EXCHANGE PBICE9.

Railroad and other there.
Monday, SRPTBiinRn 29, 191.1.

21201 Alaska
24200 Copper

800 Am Beet Sugar
100Am Ag ('hem

8000 Am Can
610 Am Can
600 Am Car
300 Am Cities....
180 Am Cities pf

Am Kxpress
100; Am Leather
600 Am

Am
200 Am

Am
200 Am

Ice.
Loco
Loco pf
Malt, pf
Smelting

300 Am KmnltinK
100 Am SuKar

Am Tel Tel
200Am Tobacco n....

1200Anncomla
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200 Coast Line
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600 Cal Pet
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61MIII Inter-M-

200 Kan City Sou
loo Lack Steel
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Manhattan
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600 Mex Pet
225 Miami Copper
100 Minn.

660U Mil Pacific
200 Nat His
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ISO Nut Leail
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600 Nevada
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61111
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Norfolk West pf,
1013 Nor Pacific

luo Pae
1160 Penn

Peoples
300 Pitts,

i8oo Pitts coal
3300 coal

700 Pressed Steel Car.
100 Pullman Pal Car Co..

1300 lay Cms Copper....
820 Republic Steel
110 Republic Steel

44450 Reading
400 Reading
900 Rock Island
IO0 Hock Island
ivo Rumely
700 Rumely
200 Seuboard
100 Seaboard pf
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750 pf

12400 sou Pacific
61" Sou Pacific

1100 Southern Ry Co.
100 Stand Mill (
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HI 114 100 Texas
SOU Third Ave
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2a. 20 n Han I

159 54400 n Pacific
4 1425 n Pacific pf

42.". Express
6 luo Rlty Imp

114 goo s Rubber
107 i7 100 s Rubber pf
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107 toiu 7 3300 s gteel
47101 Ctah Copper...

400 Va Carolina Client....
1 400 Carolina Chem pf.

7n4 110 Westlnghouee Bloc..,
too' West Maryland

67 6 s 3 100! West Vn Tel
15 100 Wheel LJCrle

Tital sales 325.840 shares.
a follows a quotation Indicates offer shares.
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strife lii the Balkans caused price to lie
greek and trading to he dull here

MONEY IN NEW YORK.

Pore fun I I. I.sim e lleellnes ( iiuada
Takes ".((. o More Uold.

Th ii"t
Ihniiftl boipr rfit. ft

II I n st rt-

ay market contlnue.1 easy with
aviii-- tierman afferlngs of dVa

r short term accommodation here
alva much attention from local

l mk- -
V 'ir'lrti MchangT op'tn-'- I wak, off abnit

i '. polntH rrom Katiirdiisr. '"ii ltf haiirii-i- j
iomwhati clotting at 4 s

An. tli. r .'i".(t"i g,,;.l v.t.i e.nrte'4l tr.
canaidi y "."y , biingtlni tht total s7)ippfd
up t" . Oi Indication art that pn.b
ably n mu-i- morti win txportad to that
quartar, Th local 4iirOy irtv baas loaan
t lho BXtanl ol t :"''1 in thrlr trann-aatloti-

with ' tthTt tt ttey
fill HKilt.. on tit ftm.r eif th Stdk

KxrhaiigTi nilfil ;t . '4 pr t:nt., iho h:rlT"-:-

btnf j r cent i and the iwfut t ptr
i rut.

monay '.n ltii"Hr mil Hit t
Itataa wie 4 ' - t Vr h

it. - 4Mii4 o r MM for nlnati
it p pent, f'-- f'Mir Nnd tlva mFtiitlm
riii't t g " i' r i' H fur inoMfh.-

ComiiiMtclul p.pr continuati iiitiot. K:ttii
w et ( m naf fur ilxry days mxi
nlnaty fiuf bills racalvabla, par fur
tnMt four f ' "IK in niith- Miaafli ) 'i per
lotif, fir otnr-4- .

I'uiue-- i ii i'ic itii Na Torkirr, Cincinnati Par. .i Pnul Itc,
New orltnno Comtarciali He l i

count i banka $i iprMfiini. Mintn-atpoii-

it pramlum. t. Luula- - t'ur. Se n Krun
' - premium. .Mr.iurrs.l-- - fr. t'hl- -

i . pramlumi
Si rrlinir r- li.tnpe W 9offf .inI QVlal

p a-- r- 4 11 113 f- -r ilxty daya
a ..! 4'.'. for demand nnd 4.lftl04j
4,1 51 S ;ur i f.

Money in London. ftfSH p- -r cint.; hliort
t.i ti- -, 4 '4 pat tint, three monthfls 4 1 l i

per rent, Cgoelnfl pri of ronei.!-- .
7;: for money und "3 ltH f'r Bccottnt.

Parli cahlaa quo'eJ cloatngT Brtci of
.i frai -. Bxchant (in I.ondo.i.

fi tii '? eantltti4. l'nv it ru:e of
dtecount in Pari ;.a4 p'r cent. Berlin

1. ttiitf on London - in rk-- i 4 pf Trrl-.j- t-

rate t.f discount In . x9 pef eant
Commerci. prK of bur Ml r in S

fork. Illic In Loii'lon, If Ttjd. M Uan
ii er iioiir- were quoted at tv o iic.

Sea Yf U Clearing Houm itatementi
i. .einnco. Ill.l4l.lt7i

r) tradlt balanra, I734.12.

BUSIXEi-- TROUBLES.

ill' BACl
vui- - na
h.i nfcrupti

1.1. it ill
7S, 110 le con

i.e paid by
SltS.SSI I'h
to the bualns
took liu.ouo

I I KSO COMP ' NY ,,f
ri:.i a roluntary petltk

lib liabilities of 188.11
Ss la at ured ly lortgas

11

Ingent notes wblcg ought

illN
III
Of

,1

ti er partlea and assets of
present company succeeded

' :n May, 1114 with capital
but has no rating in fiti-

.ii.-'i-- Amuinj ti,.- I,.! iirci creditors are
the Bowery Saving Hank. 137.000; die
s nrli Bank, l 160; Dnula Mersbach.
i' Iss, .1.1 the Dnlon Truai Company or

111 ibetb, X. J 88.300. Robert A. Inch,attorney for the company Said that a
meeting of creditors vv.n. field reeeatly at
which a oommttteo was sppolnled and 11

ha, prepared a plan vhl l) met t lie
..f 1!... in. i ,.,i,:,,r.-- but two

email creditors t.ean hup.-- against the
oomaany, whereupon the committee recom.
niended that a petition In baakruptcy be

led - thai no creditor would Ket a
preierence, rue company doe not want I

..,1 .ill' .iil l IV fj..- - lu pm
through a composition,

Till: MANHATTAN BRAID COMPANY.
a petition n bankruptcy has boon Iliad
agalnai .;. Manhattan Hrnld Company,
manufacturer of nr.. ids at l.a Woostor
atreat, It w. 11. ulleged that the company
is Insolvent and mude an aaalgnment
en -. , 1.. Mnurli a v. Davldaon.Judge Hough sppolnled Mr. Dgvldaon

i tin authority to continue business
for ten days "n sppllcatlon 01 Leaeer 1110.,attorney a tor cradltom, liu told that thlllabl - lv.ouu and t'ie ..,', ,- e.n

.lAii.ii m mi hei iiTi.lt. A petition In bang,
r'.pt. hai been filed agalnai Jacob 81.
si ne, 1, t.r. manufacturing fuyrlst at 217
Blr.th avenue, i.y gamuel 1:. Cnaalns, a

I "" Mr. Soh lit- -i 11. ale anaeeigitmem lesterday to Henri H. Silver11 ' illtla nra .. i.l I , lo js.ucd endthe lasets 81.888.
ARNOL.D BAOoit, a salssmsn of 10(3 Restla&th street, Iliad a petition In bai.k- -

ruptuy vui: llabllltlea 01 t..i,s.i nl no
HasetJ Muat ..l llie debta iv.r. , .nir,,,!,.
In IOt, ivhlla he. waa .1 uuritier In
iirm of Janiea Magor ft Bro., woolen literchanta ai 240 Canal street, . 1,1,1 whom
a petition vvici n ej un September s
vvic.ii w ,. , u,, n April, isii. wltbouia din barg

Uazar KiiAt'T --Judge Hough ha connrmsd a compoaltion of i.a.ar Krautdealer to dry good at leg Avenue f;
with creditors .a 25 cents on th dollarcah.

KPWTHJN HP1NDKI, gchedul
ruplc) nf Upateln . Hplndal,

In ..11W- -

lure,- - ,. tv I. ;, ..1,1 peine Hii-e- t Ihiihat. ill; Irs of ,. (. .aest p
EI'ICCRHAN COM PA Ml Judge Hough

veelerday cangrnied the eeeelver's salby suction ol the errei ia of tn linicureanCumpany. tvlllch CoUdUOtOd Murray's
reataursnt, ..t 291 West Korly.iooond

for 113,171, lite furniture andfurnlahlnga 1.1 for 111,011, the wine.,liquors, c. tor 11,141. tha li.iaorfur 1123, the so.ivl will an,: nam
for " and Hi lease tor 00 John 1,sturray bought th lease.

I.Ucbariie I'riiiu BanL roplry.
Judge Hough granted discharges

lo then bankruptai A.iier Adler, clothing,
1IU Bleockai atrset, liabilities 188,401 ; I'avidjeceiai ature, Kingston, llabllltlea

;tH7. p. .ul .1 t '"in. teal e.slcle
; Itlverslds Drive, llablllttsa s 123. carl
I. Davidson, - St Paul's place, women'
viir. iiabimie. 19, 146 j galvaturs Dattlllo.poatvaro. .oi weal Broadway, llablllllss..'.4'.; nariea poutiiDgcn, "aloon. 74'
Klgbth aveiiu... liabilities I7u.2r.ni jamss
l et lei. dovtor, ll W eni Thirty-fourt- h

atraet, llahllltles I7.8SS; Oalomou Qoldbere,
.letk. 7ti last Hroit'lvvay fiirmerlv Uiiiiorii
liabilities 61.27;., Mus J, Kanoel, inaur

nc eni i:t4 Boatpn road, llaiitlttle--
ITOll Klngslsy B, Mint, iiabilitlss

' i.uo. IJuilly W. lalltg, ton Weal
siic-r- , H.il.lltilea 7.(Ji1ll:

ii. I.eiKeiih. poriaii WaMI l I I.l, II ll
.'reel, llabllltlea :i.jt; Morgan D, Mi- -

MotlOgttli leal lie t.ruk' r, f.7.', VYSflt
!7Jd street, llabllltlea 110,688! Mail I.
Mueller. 27 We-- ft v elvtli meet, tlav I

blllties 1164; Leo .1 Scbosu, io Vat itiistreet, fermsrly Itquora liaollltl
Ueorge M OemkSi truckman, LSI (.'rutit
aneai. llabllltlea ' 7: Ulaor SI, mo.. Jul

I East ir.'th atreet, formerly furniture.
bi.lile. 13,401 Louis Stun, 6 Will Idftv
tlret atreet. formerly real estate opei ler lii I

Bridgeport Conn., liabilities I27,i.:t.
ii:. Sultan, dressmaker, 14 Waal ivoth 9traei

ll 7. Klberl W, Hwoef, pre Idem
Iif 5, VV S.ve-- ft Co., I'll , tin ler, .i.liiiit.. 161 We i Thirty fount, sir t in

ii.itki IM I" llruigs w urfi .

i:;j Vt llijui.v rttcn, llublte
ll.tllll Oeorg iVtlensiili salsainan. 179 VYeai
14.d mi.", Ualililllra 1116. uli'l Hv.va 1 Da J

Van Orden, ltaat Orang, UsUUI 11,141,

THE CURB MARKET.

at 86. yielded to and dosed at
26. off point. The new cortlflcatee
sold off to 36 and closed at 88. United
Clear Stores waa weak, opening at 98

and sell Ins down to 05, closing at the
lowest and oft 1 points.

Consolidated Rubber Tire ehanred hand
after several days of Inactivity at ISH. u
1 point.

Peoples ias rlfhts were traded In at
2 and 2.Mining Issues were inactive. Braden
Copper held fairly steady, while Arlsona
Helmont dropped 3 points. Kerr Lake
eased off . '

Standard Oil prlcea were chanced
und trad ins was alack. Prairie

oil and Gas fell off a point. Atlaatlc Re-

fining- declined 4 points and National
Transit sold around 43. Standard Oil
,.f Bfaw laeaav onened llrm at 31) and
later yielded to 170, Standard "ll pf
New York ranged between 111 and 150

and Standard OH of Indiana advanced to
300, up 2 points.

Transactions In detail In the market
yesterday were as follows:

else
anil Arizona Belmont

inon 'Heaver :on
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Catiad Oold Sllver

40) 'COD Con
M Con Rubber Tire..

ION Copper MitaM
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Km- ine ten months endril July "1 la' gross
earnlnss of the tubsidiarr companic, ol Hie
4meri tan Public rtthue Company lncresed

1221,721, or II.M iter cent., ahtle ne' eartnnss
from OPerStlOllS increased 128,tSS, or 1. nee
oenl Alter payment or M40.S4I Intereat rci
underlyini lecurltlea. IM.Sta Interesl Ilia
hoiiuii company's collateral Irual bonds and
115.700 on the company' iwlerrevl (dock,
balan e remained tor me common Maes or tn
holding company of 8207.441 whleh waa mhiiv.
lent to the annual rate of 8.6 Iter cent, on me
outstanding issue.

Tlie Traction Conipai
an organisation Iticorporaied m Texas v,,:ii an

liiital capital "f 8500.000, will commence Hu
conatrui-tio- .1 ita new lmr the Brst ol uesi
rear The company is to build nu rlectrle r
vvav between Dallas nnd Cleburne and DSlISS
and Olen P.osc. ..tb several oraoch line.

The Mount Vrhilney Power an.l Electric Com
nanr renort ;ro. earning lor Au.iurt I'l
ciii.-- . an increase "I 814.244. white for the
ame period net earnings were .".

112.163 irester than in the sama nerlo.1 "i is'
The urplus after charges was lis an

ol 110.".':. Kor the twelve mouths
ended August 31, PUS. rro s earning!
gated tr.is.24;. an in. Tease of l.4. or 34

per isnt. N.t earning of the company
amounted to 1277.9:7. a rain of 181,313, while iii
surplus alter charge iu 1180,881, an increa
of tr:.27

(Irnsa eirninta of the York Ra'lwav Com
panj lor the eight months ended August 1

Issl amounted 10 6S4,484, a tain of .7li.
w.iiie net earnings lor the fame period wer
? m.:-'7- m Inrreset of 828.808, The ettrptas for
Itie Hiiii.4 for the enrtlt months waa ?;t.7:7. an
111, reae of 4. ts;4 For August trn.
inerea.e.1 3,M and operating expenaee were re- -

dueeil he ".::. an nureaee ot t.n',
in nei tor t lie munih over the eatne period ef
112.

Kor 4Usual last the Conaumer Power Com
pany of M 'ligan and its constituent OOTporS
tloua. subsidiaries ol the Commonwealth Power.
Kailw.y and LIcM Company, report gross ear-N- et

earning 2.7;; per cent., ainoun'
Int f 388, or an lucreaae of - 44 per con.
Ing to IIOJ. Kurd cviartes ln- reased fl
per otnl vvliile .iividenda 011 the preferred
stOi-- incTSSSSd 23 per cent leaving a deSe--
in 1.1, e surplus 'or tlie nienth apphealil '0
preferred vtiv.dcds of 81,817, For the twelve
mo ithl e.ided Anrnst St list trnaa esrmrc
Strgrcgsted is.."' .'ll SUi cf wluch it.iss.sia
we a vvi-d as ret. nr an IticrsaSS of tfl.2S per
caul the vrertuuji twelve mnntna After
ail ehsrswa and preferred divldsnds the surplus

u t' :.(137, an .ii'Teaae of lo 07 per cent,

The t'tt. ted I .fht arid Reilwsys CompsSg t

cooaolidati I ttos earn Inst ol suheldiary
nmpaiUss lor Aiuust of 8ls,SSS, a .am of

837.&S2 Net eariunss wei-.- ;.... an in. ease
or 11S.04I, wiuis the turpiut was 111. sn

il l.'.i.i. over Ausust, 1SU neo earn
tnga f r the twelve niontha elided AuSJ1 ;1 la- -t

.vv: .vn :in i".'reae ni j ' wn.l nel
earn lira In. fin same perin.t er f. SSI 11, .
(iiiti of 8810,048 Ths surplus after etiarf-
aiinuiiiird to 11 221..:..,. an Increase ' r ,1.1

ver llie ppacedlng twelve iiiumhs.

J.K.Rice, Jr. & Co. Will Buy
no merli en t iuht 4 oin. Minck

I'M Amerli mi I net rroduct orn. MmU
K4I It,.,.,! Wrlirr I. & I tfil. Sim k

iO' lni.'"rMll Ketml ( mm Situ It
14IO Int irltnrnuaih ltald Iroitwlt Htuck
ion I miU ill. Ilenderaoii ,t si I . M, Siu

Mi i'M olarvet im sm, k
l:tr Htntar Munafeii turlnic stn

J.K.RIce,Jr.&Co.
I'hone torn to 400 John " ,( v.

HARRIMAN NATIONAL BANiv

Fifth Avenue ct K01 1 -- faiirtli It.
New York

AFC OieOSIT VAULTS

United Stales
Mortgage t Trust Company

ivp.il nepotTtory lor inn rundt of
I'litikrupl UKtAlCtt 111 l"i p.t 11 ou
datl ti.Unrt"t of llltav(tD AVOOiilltS

l'i8U3lSt. 66 CeOar St 12&tlSl.allthli0

H. M. BYLLESBY & CO.
Incorporeled

Chicaejo New Yor,:
igtLiraace Egclioge Bug Mrltj am nt

Ptirohase, Pitiiintye, Cvsnstruoi and Oper.'
Hlcctrk- Llalhti lias Street Railway end
Water Po.wr Propcrti. .

Kxaminetiana and Renort
Utility Securitiee Bought end Sold.
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